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m $YHF�0DULH��QRXV�YRXORQV�¬WUH�XQH�«JOLVH�IDPLOLDOH�� 
DWWHQWLYH�¢�WRXV��R»�OȇDPRXU��OD�IRL�HW�OȇHVS«UDQFH�VRLHQW�

Y«FXV�DYHF�SDVVLRQ�GDQV�XQ�«ODQ�PLVVLRQQDLUH�� } 

�ªPH�GLPDQFKH�GX�&DU¬PH�-��$QQ«H�& 
 

'LPDQFKHV����PDUV����� 

VÕ�ɿʂ�Č²İĴ�ÑÕİčõÕİ�čĔŁĴ�²ŕĔčĴ�êÙļÖ�Ćʿ�ččĔčËõ²ļõĔčʣ� 
 

/D�VDOXWDWLRQ�DQJ«OLTXH��OH�m MH�YRXV�VDOXH�0DULH }��HVW�OȇXQH�GHV�SULªUHV�OHV�SOXV�FKªUHV�GX�
SHXSOH�FKU«WLHQ��3RXUWDQW��FRPPH�SRXU�WRXW��QRXV�ULVTXRQV�GH�QH�SOXV�SHUFHYRLU�OD�EHDX�
W«�GH�FHW�«YªQHPHQW�TXL�D�FKDQJ«�OD�IDFH�GX�PRQGH�SRXU�WRXMRXUV��$�VDYRLU�'LHX�TXL�VȇHVW�
IDLW�OȇXQ�GHV�Q¶WUHV� 

4XH�QRXV�HQVHLJQH�FHWWH�I¬WH " 

'X�F¶W«�GH�'LHX�GȇDERUG��ΖO�QRXV�HQVHLJQH�OȇKXPLOLW«��/H�m  7RXW�SXLVVDQW }�VH�UHQG�WRXW�
YXOQ«UDEOH��VH�IDLVDQW�HPEU\RQ���&HWWH�KXPLOLW«�HVW�OD�PDUTXH�GH�OD�FRQȴDQFH�TXH�
'LHX�D�HQ�0DULH�HW�GRQF�GDQV�OH�JHQUH�KXPDLQ��'LHX�m FURLW }�HQ�QRXV��'DQV�OHV�PRPHQWV�
GH�GRXWH�QH�OȇRXEOLRQV�SDVȐ�&HOD�QRXV�UDSSHOOH�DXVVL�OD�YDOHXU�TXH�QRXV�DYRQV�DX[�\HX[�
GH�'LHX��7RXV� 

/D�9LHUJH�0DULH�D�DXVVL�EHDXFRXS�¢�QRXV�HQVHLJQHU��3DU�VRQ�m RXL }�HOOH�QRXV�PRQWUH�FH�
TXȇHVW�OD�GLVSRQLELOLW«�DLQVL�TXH�OH�GLVFHUQHPHQW�FDU�OHV���YRQW�HQVHPEOH��(Q�HHW��SRXU�
G«FRXYULU�OD�YRORQW«�GH�'LHX�OD�SULªUH�HVW�HVVHQWLHOOH��HOOH�HVW�DX�FĕXU�GH�WRXW ��&RPPHQW�
VDYRLU�FH�TXH�YHXW�TXHOTXȇXQ�VL�MH�QH�OXL�SDUOH�SDV�HW�VL�MH�QH�Oȇ«FRXWH�SDV "�0DULH�PRQWUH�
OȇH[HPSOH ��HOOH�HQWUH�HQ�GLDORJXH�DYHF�'LHX�DȴQ�GH�FRPSUHQGUH�VD�YRORQW«�HW�GH�OD�IDLUH�
VLHQQH� 

1RWUH�'DPH�HVW��PRGªOH�GX�GRQ�GH�VRL�HW�GH�OD�U«FHSWLYLW«��(OOH�VDLW�UHFHYRLU�OD�JU¤FH�GH�
'LHX�HW�VDLW�OXL�U«SRQGUH�HQ�UHWRXU��1RWUH�'DPH�HVW�OȇDOOLDQFH�U«XVVLH�HW�DFFRPSOLH�HQWUH�
OȇKXPLOLW«�HW�OȇDXGDFH ��%UHI���SRLQWV�HVVHQWLHOV�GH�WRXWH�YLH�FKU«WLHQQH�GLJQH�GH�FH�QRP� 

'HSXLV�SOXVLHXUV�PRLV��QRXV�YR\RQV�XQ�SHX�SDUWRXW�QRV�FRPPXQDXW«V�TXL�URQURQQHQW�
RX�VȇDVVRXSLVVHQW� IUDQFKHPHQW�� ΖO�\�D�XQH�m XEHULVDWLRQ }�GH� Oȇ(JOLVH �� MH�FRQVRPPH�HW�
OHV�DXWUHV�IRQW�OH�ERXORW�SRXU�PRLȐ�-H�QH�PȇHQJDJH�SDV��MH�QH�PȇHQJDJH�SOXV�� 

1H� OȇRXEOLRQV� SDV �� QRXV� DYRQV� Oȇ(JOLVH� TXH� QRXV� FKRLVLVVRQV�� FHOOH� TXH� QRXV�P«ULWRQV��
/ȇ(JOLVH�GH�GHPDLQ�VH�SU«SDUH�DXMRXUGȇKXL��1H�QRXV�SODLJQRQV�GRQF�SDV�VL�OD�)RL�GLVSDUDLW�
GDQV�QRWUH�SD\V��/H�SUREOªPH�PDMHXU�HQ�)UDQFH�FH�QȇHVW�SDV� OȇΖVODP��FH�VRQW�QRWUH� IURL�
GHXU��QRWUH�LQGL«UHQFH��QRWUH�SDUHVVHȐ 

4XDQG� QRXV� VRPPHV� DX� SRLQW� GH� VXFFRPEHU� ¢� FHV� WHQWDWLRQV� �HW� FHOD� QRXV� DUULYH� ¢�
WRXVȐ��� VXLYRQV� OȇLQYLWDWLRQ� GH� VDLQW� %HUQDUG�� m UHJDUGRQV� Oȇ(WRLOH�� LQYRTXRQV� 0DULH � }�
&RQWHPSORQV�OȇH[HPSOH�GH�1RWUH�'DPH��3DU�VRQ�ȴDW�HOOH�D�ĕXYU«�DX�VDOXW�GH�'LHX��(W�VL�
PRL��VL�QRXV�WRXV��QRXV�QRXV�PHWWLRQV�¢��UH�GLUH�RXL�¢�'LHX�TXH�VH�SDVVHUDLW-LO " 

&HWWH�DQQ«H��Oȇ$QQRQFLDWLRQ�VH�G«URXOH�ORUV�GȇXQ�YHQGUHGL�GH�FDU¬PH��8Q�FOLQ�GȇĕLO�GX�&LHO�
GDQV�OD�PHVXUH�R»�FHWWH�I¬WH�VH�G«URXOH�ORUV�GȇXQ�MRXU�GH�S«QLWHQFH�QRUPDOHPHQW��'DQV�
WRXWHV� OHV� «JOLVHV� RQW� U«VRQQ«� WRXW� DXWDQW� OHV� FKHPLQV� GH� FURL[� TXH� OHV� *ORULD� GHV�
PHVVHV��3DUDGR[HV�DVVXP«V�SDU�QRWUH�3DSH�TXL�D�FRQVDFU«�Oȇ8NUDLQH��OD�5XVVLH�DX�FĕXU�
LPPDFXO«�GH�0DULH�HQ�FH�MRXU� 

0HWWRQV�FHV�SHXSOHV��QRWUH�PRQGH�HW�ȴQDOHPHQW�FKDFXQ�GH�QRXV�VRXV�OD�SURWHFWLRQ�GH�
1RWUH�'DPH��6DLQWH�0ªUH�GH�'LHX�U«YHLOOH]�PRL ��5HQIRUFH]�PD�)RL��PRQ�(VS«UDQFH��PRQ�
$PRXU ��&RPPH�VRQQH���IRLV�SDU�MRXU�Oȇ$QJHOXV��DLGH]-PRL�¢�SURQRQFHU�DXWDQW�TXȇLO�OH�IDXW�
HW�DYHF�FĕXU�WRXV�OHV�RXL�GH�PRQ�TXRWLGLHQ�HW�TXL�SDUIRLV�PH�SªVHQW�WDQWȐ 

3ªUH�3LHUUH-)UDQ©RLV�(PRXUJHRQ�� 
YLFDLUH�GH�OȇHQVHPEOH�SDURLVVLDO�VDLQW�3RWKLQ�–�ΖPPDFXO«H�&RQFHSWLRQ� 



Ζ1)250$7Ζ216 
85*(1&(�/Ζ%$1BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
&HWWH�DQQ«H��0JU�2OLYLHU�GH�*HUPD\��QRWUH�DUFKHY¬TXH��QRXV�SURSRVH�GH�U«SRQGUH�¢�XQ�DSSHO�
SDUWLFXOLHU�� 1RWUH� GLRFªVH�� GHV� SDURLVVHV�� GHV� «FROHV� HW� OȇXQLYHUVLW«� FDWKROLTXH� GH� /\RQ� VRQW�
MXPHO«V�DYHF�OH�GLRFªVH�Gȇ$QW«OLDV�DX�/LEDQ��GHV�SDURLVVHV�OLEDQDLVHV��GHV�«FROHV�OLEDQDLVHV�HW�
OȇXQLYHUVLW«�6DLQW--RVHSK�GH�%H\URXWK��/D�VLWXDWLRQ�GHV�OLEDQDLV�VȇDJJUDYH�GH�MRXU�HQ�MRXU���ULHQ�
QH� VHPEOH� SRXYRLU�PHWWUH� XQ� WHUPH� ¢� OȇHRQGUHPHQW� «FRQRPLTXH��PRQ«WDLUH�� VDQLWDLUH� HW�
VRFLDO�GX�SD\V��/ȇH[SORVLRQ�GX�SRUW�GH�%H\URXWK�HQ�DR½W������HW�OD�SDQG«PLH�RQW�WUDXPDWLV«�OD�
SRSXODWLRQ� HW� OȇRQW� SURSXOV«� GDQV� XQH� H[WU¬PH� SDXYUHW«�� 1RWUH� VROLGDULW«� LPP«GLDWH� DYHF�
/ȇ8NUDLQH�QH�GRLW�SDV�QRXV�IDLUH�RXEOLHU�QRV�IUªUHV�OLEDQDLV�TXL�VH�UHWURXYHQW�KRUV�GH�OD�VFªQH�
P«GLDWLTXH��1RXV�DOORQV�VRXWHQLU�SULRULWDLUHPHQW�OHV�«FROHV�FDWKROLTXHV�DX�/LEDQ��/HV�HQIDQWV�
VRQW� OȇDYHQLU�GX�SD\V�� ΖOV�\�VRQW�«GXTX«V�SDU�GHV�UHOLJLHXVHV�TXH�QRXV�FRQQDLVVRQV�DYHF�GHV�
«TXLSHV�GH�SURIHVVHXUV� LQYHVWLV�HW�FRPS«WHQWV��/HXU�FDVVH-W¬WH�TXRWLGLHQ�HVW�GH�VDYRLU�FRP�
PHQW�SD\HU�OȇHVVHQFH�SRXU�TXH�OHV�«OªYHV�HW�OHV�SURIHVVHXUV�SXLVVHQW�DOOHU�¢�Oȇ«FROH��U«PXQ«UHU�
OHV�SURIHVVHXUV�HW�QRXUULU�OHV�HQIDQWV�DYHF�XQ�UHSDV�HW�XQH�FROODWLRQ�FRUUHFWH�FKDTXH�MRXU�� 
9RXV�DYH]�XQ�ERQ�SRXU�DSSRUWHU�YRWUH�DLGH�DX�GRV�GH�OD�IHXLOOH�SDURLVVLDOH� 

7DEOHV�RXYHUWHV�SDURLVVLDOHVBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���PDUV 
9HQH]�G«MHXQHU�¢�OD�FU\SWH�GH�6W�3RWKLQ�OH�PDUGL����PDUV�¢�SDUWLU�GH���K�����ΖQVFULSWLRQV���
WRSVDLQWSRWKLQ#JPDLO�FRP���RX�DX������������RX�¢�OȇDFFXHLO�6DLQW�3RWKLQ��$SSRUWH]�XQH�ERLV�
VRQ�RX�GX�IURPDJH�RX�XQ�GHVVHUW� 

6RLU«H�SRXU�OHV�SªUHV�GH�IDPLOOH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���PDUV 

'DQV�OD�VXLWH�GX�SªOHULQDJH�GH�&RWLJQDF��LO�HVW�SURSRV«�DX[�SªUHV�GH�IDPLOOH��\�FRPSULV�FHX[�
TXL�QH�VRQW�MDPDLV�YHQXV�¢�&RWLJQDF�GH�VH�UHWURXYHU�MHXGL����PDUV�¢���K���SRXU�OD�PHVVH�VXL�
YLH�GȇXQ�DS«UR�G°QDWRLUH�SXLV�GȇXQ�WRSR�VXU�m OHV�GLɝFXOW«V�HW�OHV�MRLHV�Gȇ¬WUH�SªUH�DXMRXUGȇKXL }� 

/HFWXUH�GH�Oȇ«YDQJLOH�VHORQ�6DLQW�0DUFBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��DYULO 

8QH�OHFWXUH�GH�Oȇ«YDQJLOH�GH�6DLQW�0DUF�¢���YRL[�HVW�SURSRV«H�OH�OXQGL���DYULO�¢�6DLQW�3RWKLQ�GH�
��K���¢���K��� 

&KRUDOH�GHV�(QIDQWVBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��DYULO 
/HV�HQIDQWV�GX�&3�¢�OD��ªPH�VRQW�LQYLW«V�¢�YHQLU�SDUWLFLSHU�¢�OD�FKRUDOH�GHV�HQIDQWV�TXL�DQLPH�
UD� OD�PHVVH�GX��� DYULO� ¢� ��K���¢� 6W� 3RWKLQ�� 5«S«WLWLRQ� OH� VDPHGL� �� DYULO� GH���K�¢���K�GDQV�
Oȇ«JOLVH��3XLV�GHX[LªPH�U«S«WLWLRQ�OH�GLPDQFKH�HQWUH��K���HW���K����/HV�HQIDQWV�SHXYHQW�SDUWL�
FLSHU�P¬PH�VȇLOV�QȇRQW�SDV�SDUWLFLS«�¢�OȇXQH�GHV�U«S«WLWLRQV� 

3«O«�GX�3X\BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��	���DYULO 

DŐƌ�ĚĞ�'ĞƌŵĂǇ�ŝŶǀŝƚĞ�ůĞƐ�ĠƚƵĚŝĂŶƚƐ�Ğƚ�ůĞƐ�ũĞƵŶĞƐ�ƉƌŽƐ�ă�ǀĞŶŝƌ�ŵĂƌĐŚĞƌ�ĂǀĞĐ�ůƵŝ�ƐƵƌ�ůĞƐ�ƌŽƵƚĞƐ�ĚƵ�
WƵǇ�ĞŶ�sĞůĂǇ�ůĞƐ�Ϯ�Ğƚ�ϯ�Ăǀƌŝů�ƉƌŽĐŚĂŝŶ͘�WůƵƐ�ĚĞ�ϴϬϬ�ũĞƵŶĞƐ�ƐŽŶƚ�ĂƩĞŶĚƵƐ�ĂƵƚŽƵƌ�ĚƵ�ƚŚğŵĞ�sĂ͕�ƌĞͲ
ďąƟƐ�ŵŽŶ��ŐůŝƐĞ͘�>ĞƐ�ŝŶƐĐƌŝƉƟŽŶƐ�ƐŽŶƚ�ŽƵǀĞƌƚĞƐ�ƐƵƌ�ůĞ�ƐŝƚĞ�ƉĞůĞĚƵƉƵǇ͘Ĩƌ͘� 

0LVVLRQ�3DURLVVLDOHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBGX����DX����PDL 
/D�PLVVLRQ�SDURLVVLDOH�D�«W«�G«FDO«H�SRXU�¬WUH�HQ�OLHQ�DYHF�OD�E«DWLȴFDWLRQ�GH�3DXOLQH�-DULFRW�
TXL�DXUD�OLHX�¢�(XUH[SR�OH�GLPDQFKH����PDL��1RXV�DYRQV�EHVRLQ�GH�YRXV���SRXU�OD�ORJLVWLTXH��
OHV�DS«URV��RXLLLL�LOV�VRQW�GH�UHWRXU��������OȇDFFXHLO��Oȇ«YDQJ«OLVDWLRQ���$X�SURJUDPPH�FHWWH�DQQ«H���
SDUFRXUV�GDQV�/\RQ��VRLU«H�YHLOO«H�GH�SULªUH���WK«¤WUH��MRXUQ«H�SRXU�OHV�HQIDQWV��VRLU«H�W«PRL�
JQDJH�m OH�0LUDFOH�GH�3DXOLQH }Ȑ�3RXU�SURSRVHU�YRWUH�DLGH���FRRUGLQDWLRQ�VSL#JPDLO�FRP 

 

$*(1'$� 

�ŝŵĂŶĐŚĞ�Ϯϳ�ŵĂƌƐ 
 

ϭϬŚϬϬ
ϭϬŚϯϬ 
ϭϵŚϬϬ 

DĞƐƐĞ�ă�ů͛/ŵŵĂĐƵůĠĞ� 
DĞƐƐĞ�ă�^ƚ�WŽƚŚŝŶ�� 
DĞƐƐĞ�ă�^ƚ�WŽƚŚŝŶ� 

>ƵŶĚŝ�Ϯϴ�ŵĂƌƐ ϭϵŚϬϬ 
ϮϬŚϯϬ 
ϮϬŚϰϱ 

&ƌĂƚĞůůŽ�WąƚĞƐ�ƉŽƵƌ�ůĞƐ�^�&͕�ă�ůĂ�ĐƌǇƉƚĞ 
DŽĚƵůĞ�ƐƵƌ�ůĂ��ŽĐƚƌŝŶĞ�^ŽĐŝĂůĞ�ĚĞ�ů͛ĠŐůŝƐĞ͕�ĂƵ�ĐůŽĐŚĞƌ 
�ŽŶƐĞŝů��ǆ�&ƌĠĚĠƌŝĐ�KǌĂŶĂŵ͕��ϯϰ�ƌƵĞ�^ĞƌǀŝĞŶƚ 

DĞƌĐƌĞĚŝ�ϯϬ�ŵĂƌƐ ϴŚϬϬ �ĚŽƌĂƟŽŶ�ă�ů͛/ŵŵĂĐƵůĠĞ͕�ũƵƐƋƵ͛ă�ϭϮŚ 

:ĞƵĚŝ�ϯϭ�ŵĂƌƐ 
 

ϬϴŚϬϬ 
ϭϵŚϬϬ 
ϮϬŚϬϬ 

ϮϰŚϬϬ�Ě͛ĂĚŽƌĂƟŽŶ�ũƵƐƋƵ͛ĂƵ�ǀĞŶĚƌĞĚŝ�ϴŚϬϬ͕�ă�ůĂ�ĐƌǇƉƚĞ 
DĞƐƐĞ�ƉƵŝƐ�ƐŽŝƌĠĞ�ƉŽƵƌ�ůĞƐ�ƉğƌĞƐ�ĚĞ�ĨĂŵŝůůĞ�ĚĞ��ŽƟŐŶĂĐ͕�^ƚ�WŽƚŚŝŶ 
/ŶŝƟĂƟŽŶ�ă�ů͛ŽƌĂŝƐŽŶ͕�ƐĂůůĞ�^ƚ�:ŽƐĞƉŚ 

sĞŶĚƌĞĚŝ�ϭĞƌ�Ăǀƌŝů 
 

ϬϳŚϰϱ
ϭϮŚϭϱ 
ϭϱŚϬϬ 

:Ğ�ŵĞ�ůğǀĞ�ƉŽƵƌ�:ĠƐƵƐ͕�ƉŽƵƌ�ůĞƐ�ĞŶĨĂŶƚƐ͕�ă�ůĂ�ĐƌǇƉƚĞ 
�ŚĞŵŝŶ�ĚĞ�ĐƌŽŝǆ͕�ă�^ƚ�WŽƚŚŝŶ� 
�ŚĞŵŝŶ�ĚĞ�ĐƌŽŝǆ͕�ă�ů͛/ŵŵĂĐƵůĠĞ 

^ĂŵĞĚŝ�Ϯ�Ăǀƌŝů 
 

ϬϲŚϯϬ 
ϭϬŚϬϬ
ϭϭŚϬϬ
ϭϱŚϬϬ
ϭϴŚϯϬ 

WĞƟƚƐ��ĠũĞƵŶĞƌƐ��ĞŶŽŝƚ-:ŽƐĞƉŚ�>��Z��ĚĂŶƐ�ůĂ�ƌƵĞ͕��ƐĂůůĞ�^ƚ�:ŽƐĞƉŚ 
�ǀĞŝů�ă�ůĂ�ĨŽŝ͕�ă�^ĂŝŶƚ�WŽƚŚŝŶ 
ZĠƉĠƟƟŽŶ�ĚĞ�ůĂ�ĐŚŽƌĂůĞ�ĚĞƐ�ĞŶĨĂŶƚƐ͕�ă�^ƚ�WŽƚŚŝŶ 
&ƌĂƚĞƌŶŝƚĠ�^ĂŝŶƚĞ��ŶŶĞ͕�ƐĂůůĞ�^ƚ�:ŽƐĞƉŚ 
DĞƐƐĞ�ĂŶƟĐŝƉĠĞ͕�ă�^ĂŝŶƚ�WŽƚŚŝŶ 

�ŝŵĂŶĐŚĞ�ϯ�Ăǀƌŝů 
 
 

ϭϬŚϬϬ
ϭϬŚϯϬ 
ϭϮŚϬϬ
ϭϵŚϬϬ 

DĞƐƐĞ�ă�ů͛/ŵŵĂĐƵůĠĞ� 
DĞƐƐĞ�ă�^ƚ�WŽƚŚŝŶ��ĂǀĞĐ�ĐŚŽƌĂůĞ�ĚĞƐ�ĞŶĨĂŶƚƐ 
ZĞƉĂƐ�ƉŽƵƌ�ůĞƐ�ƉĞƌƐŽŶŶĞƐ�ĚĞ�ůĂ�ƌƵĞ͕�ă�ůĂ�ĐƌǇƉƚĞ 
DĞƐƐĞ�ă�^ƚ�WŽƚŚŝŶ� 

DĂƌĚŝ�Ϯϵ�ŵĂƌƐ ϭϭŚϬϬ 
ϭϮŚϭϱ 
ϮϬŚϯϬ
ϮϬŚϯϬ 

YƵĞƐƟŽŶ�ƐƵƌ�ůĂ�ďŝďůĞ͕�ĂǀĞĐ��ŶŶĞ��ŚĂďƌŝĞƌ͕�ƐĂůůĞ�^ƚ�:ŽƐĞƉŚ 
dĂďůĞƐ�ŽƵǀĞƌƚĞƐ��ƉĂƌŽŝƐƐŝĂůĞƐ͕�ă�ůĂ�ĐƌǇƉƚĞ 
WĂƌĐŽƵƌƐ��ĂĐŚĠĞ͕�ƐĂůůĞ�^ƚ�:ŽƐĞƉŚ 
^ŽŝƌĠĞ�/ŶƚĞƌ&ƌĂƚƐ�Khs�Zd����dKh^�͊ 

+25$Ζ5(6 
 ΖPPDFXO«H�&RQFHSWLRQ 6DLQW�3RWKLQ 

DĞƐƐĞƐ 
^ĞŵĂŝŶĞƐ 

ϳŚϯϬ�ŵĂƌĚŝ 
ϭϮŚϭϬ�ŵĞƌĐƌĞĚŝ��Ğƚ�ǀĞŶĚƌĞĚŝ 

ϳŚϯϬ�ũĞƵĚŝ�-�ϭϵŚϬϬ�ĚƵ�ůƵŶĚŝ�ĂƵ�ǀĞŶĚƌĞĚŝ 

>ĂƵĚĞƐ  ϳŚϯϬ�ŵĂƌĚŝ�ĚĂŶƐ�ů͛ĠŐůŝƐĞ 

sġƉƌĞƐ  ϭϴŚϰϬ�ŵĂƌĚŝ͕�ŵĞƌĐƌĞĚŝ�Ğƚ�ũĞƵĚŝ 

�ĚŽƌĂƟŽŶ DĞƌĐƌĞĚŝ�ϴŚϬϬ�ă�ϭϮŚϬϬ >ƵŶĚŝ�ĚĞ�ϭϵŚϰϱ�ă�ϮϬŚϯϬ�;ĠŐůŝƐĞͿ� 
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