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m $YHF�0DULH��QRXV�YRXORQV�¬WUH�XQH�«JOLVH�IDPLOLDOH�� 
DWWHQWLYH�¢�WRXV��R»�OȇDPRXU��OD�IRL�HW�OȇHVS«UDQFH�VRLHQW�

Y«FXV�DYHF�SDVVLRQ�GDQV�XQ�«ODQ�PLVVLRQQDLUH�� } 

�ªPH�GLPDQFKH�GX�&DU¬PH�-��$QQ«H�& 
 

'LPDQFKHV����PDUV����� 

�İ²čĴţëŁİ²ļõĔč 
/H�U«FLW�GH�/XF�VH�GLVWLQJXH�SDU�GHV�QRWDWLRQV�TXL�OXL�VRQW�SURSUHV�� 
m 7DQGLV�TXȇΖO�SULDLW }��'«M¢�ORUV�GX�EDSW¬PH��WDQGLV�TXȇDSUªV�DYRLU�«W«�EDSWLV«��-«VXV�SULDLW��
OD�YRL[�GX�3ªUH�UHWHQWLW��FI��/F�������0F�������/D�SULªUH�RXYUH�OH�FLHO��G«FKLUH�OHV�FLHX[�HW�OD�
7ULQLW«�SHXW�YHQLU�KDELWHU��LOOXPLQHU�QRWUH�¤PH��0¬PH�VL�QRXV�QȇHQ�VHQWRQV�ULHQ�HW�PDOJU«�
QRV�S«FK«V�HW�QRV�UHIXV��/D�SULªUH�WUDQVȴJXUH�QRWUH�¤PH ��HOOH�OȇRXYUH�¢�OȇDFFXHLO�GH�OD�JU¤FH�
VDQFWLȴDQWH�TXL�SXULȴH��HPEHOOLW��UHQG�SOXV�VHPEODEOH�DX�&KULVW��(OOH�UHVWDXUH�QRWUH�QDWXUH�
SUHPLªUH��GȇHQIDQW�ELHQ-DLP«�GX�3ªUH� 
�m /D�JORLUH } ��m 0R±VH�HW�(OLH�OXL�DSSDUXUHQW�GDQV�OD�JORLUH� }�/D�YRFDWLRQ�GH�OȇKRPPH�HVW�GH�
SDUWDJHU�OD�VDLQWHW«�HW�OD�JORLUH�GH�'LHX��0R±VH�GHVFHQGDQW�GX�6LQD±�HQ�«WDLW�LUUDGL«�DX�
SRLQW�TXH�VD�IDFH��([��������UHVSOHQGLVVDLW��m 4XDQG�OH�ȴOV�GH�Oȇ+RPPH�YLHQGUD�GDQV�VD�
*ORLUH��QRXV�/XL�VHURQV�VHPEODEOHV�SDUFH�TXH�QRXV�/H�YHUURQV�WHO�TXȇΖO�HVW� }��FI����-Q������9RLU�OH�
3ªUH�HW�OH�)LOV�QRXV�UHQGUD�VHPEODEOHV�¢�HX[ ��QRXV�SDUWDJHURQV�OHXU�%HDXW«��OHXU�%RQW«��
OHXU�6DLQWHW«��1RWUH�JORLUH�QH�VHUD�SDV�m GH�QRXV }�PDLV�GRQ�JUDFLHX[�HW�LPP«ULW«�DXTXHO�
QRXV�DXURQV��GDQV�OD�OLEHUW«�GHV�HQIDQWV�GH�'LHX� �HQȴQ�FRQVHQWL���m 3ªUH��MH�OHXU�DL�GRQQ«�OD�
JORLUH�TXH�WX�PȇDV�GRQQ«H� }��-Q�����������m -H�WURXYH�PD�JORLUH HQ�HX[�}��-Q���������GLUD�-«VXV� 
m 9HLOOH]�HW�SULH] }���-«VXV�GHPDQGH��FRPPH�LO�OH�IHUD�¢�*HWKV«PDQL��¢��3LHUUH��-DFTXHV�HW�
-HDQ��GH�OȇDFFRPSDJQHU�VXU�OH�0RQW�7KDERU�SRXU�SULHU���4XDQG�QRXV�SULRQV��OD�JORLUH�GH�
OȇΖQQRFHQW-&RQGDPQ«-5HVVXVFLW«�YLHQW�FRXOHU�GDQV�QRV�YHLQHV��(W�VRQW�UDQLP«V�QRWUH�HVS«�
UDQFH��QRWUH�FRXUDJH��QRWUH�OXFLGLW«��QRWUH�HQWKRXVLDVPH�¢�«FRXWHU�OH�3ªUH�HQ�VRQ�)LOV ��HW�
¢�m >IDLUH@�WRXW�FH�TXȇΖO�>QRXV@�GLUD }��0DULH�¢�&DQD��-Q������ 
9HLOOHU�HW�SULHU�DȴQ�TXH�OD�JORLUH�GH�'LHX�VRLW�SOXV�IRUWH�HQ�QRXV�TXH�WRXWHV�OHV�SHXUV�RX�
K«VLWDWLRQV��O¤FKHW«V�RX�LQTXL«WXGHV��m 1ȇD\H]�SDV�SHXU ��-ȇDL�YDLQFX�OH�PRQGH � &ȇHVW�SDU�YRWUH�
SHUV«Y«UDQFH�TXH�YRXV�REWLHQGUH]�OD�YLH � }��/F����� 
/D�7UDQVȴJXUDWLRQ ���XQ�DXMRXUGȇKXL���/D�7ULQLW«�KDELWH�G«M¢�DX�SOXV�SURIRQG�GH�QRWUH�¬WUH�
HW�OXL�GRQQH��TXRLTXȇLO�DUULYH��VRQ�LQFRPSDUDEOH�HW�LQH΍D©DEOH�GLJQLW«��1RXV�VRPPHV�FU««V�
¢�OȇLPDJH�GH�'LHX��&ȇHVW�OH�'RQ�TXH�'LHX�QRXV�D�IDLW��LPP«ULW«��HW�TXH�QXO�QH�SRXUUD�QRXV�
UHWLUHU��/D�KDLQH�GH�FHX[�TXL�YHXOHQW�QRXV�G«ȴJXUHU�RX�QRXV�DQ«DQWLU�Qȇ\�SHXW�ULHQ���&I��
3URFªV�GX�3ªUH�-DFTXHV�+DPHO��W«PRLJQDJH�GH�0U�*X\�&RSRQHW���4XHOOHV�TXH�VRLHQW�OHV�
G«ȴJXUDWLRQV�VXELHV��QRXV�VRPPHV�PDUTX«V�GX�VFHDX�LQG«O«ELOH�GH�OD�JORLUH�GH�'LHX��GX�
VFHDX�GH�QRWUH�&U«DWHXU� 
&RPPHQW�QH�SDV�YRLU�HW�UHVVHQWLU�OȇLPPHQVH��OȇLQFRPPHQVXUDEOH�GLJQLW«�GH�IHPPHV��HQ�
IDQWV��YLHLOODUGVȐ�TXL�GHYDQW�OD�EDUEDULH��S«WULȴ«V�GH�GRXOHXU��WHQWHQW�GH�IXLU�OȇLQVXSSRU�
WDEOH�SHUV«FXWLRQ "�2X�FHOOH�GH�FHX[��TXL�ULVTXHQW�HW�GRQQHQW�OHXU�YLH�SRXU�SURW«JHU�FHOOHV�
GH�OHXUV�SURFKHV " 
7UDQVSDUD°W�DX�WUDYHUV�GHV�m ȵHXYHV�GH�ODUPHV�HW�GH�VDQJ }��3DSH�)UDQ©RLV��TXL�LQRQGHQW�
OHXUV�YLVDJHV�HW�OHXUV�¤PHV��WHOOH�XQH�LF¶QH�YLYDQWH��XQH�ERXOHYHUVDQWH�HW�OXPLQHXVH�UHV�
VHPEODQFH�GH�&HOXL�GH�*HWKV«PDQL� 
m +HXUHX[�FHX[�TXL�SOHXUHQW�LOV�VHURQW�FRQVRO«V }��0W�����m +HXUHX[�OHV�DVVRL΍«V�GH�MXVWLFH��
LOV�VHURQW�UDVVDVL«V }�m +HXUHX[�VL�OȇRQ�YRXV�SHUV«FXWH��YRXV�FDORPQLHQW��U«MRXLVVH]-YRXV��
YRWUH�U«FRPSHQVH�HVW�JUDQGH�GDQV�OHV�&LHX[ �� 
/D�JORLUH�GH�'LHX�UHVSOHQGLW�HQ�HX[��HW�QRXV�LQWHUSHOOH��QRXV�DSSHOOH��m 4XȇDV-WX�IDLW�GH�WRQ�
IUªUH " } 
m 7RXW�FH�TXL�YRXV�DXUH]�IDLW�¢�OȇXQ�GH�FHV�SHWLWV�TXL�VRQW�PHV�IUªUHV��FȇHVW�¢�PRL�TXL�YRXV�OȇDXUH]�
IDLW� }��0W���� ��m 4XL�DXUD�VFDQGDOLV«�XQ�VHXO�GH�FHV�SHWLWV��PLHX[�YDXGUDLW�SRXU�OXL�TXȇRQ�OXL�
DWWDFKH�DXWRXU�GX�FRX�XQH�PHXOH�HW�TXȇRQ�OH�MHWWH�¢�OD�PHU � }���&I��/F���������������3RLQW�GH�W«�
QªEUHV�VDQV�HVSRLU�GH�OXPLªUH��5LHQ�QȇHVW�ȴQL�SRXU�'LHX  
�9LHQQH�OȇDXURUH�R»�OȇDPRXU�VXUJLW��&KDQW�GȇXQ�PDWLQ�GH�3¤TXHV ���+\PQH�/DXGHV��HU�GLP�&DU¬PH� 
 

-HDQ-3DXO�*URXªV��GLDFUH�SHUPDQHQW�GH�OD�SDURLVVH 



Ζ1)250$7Ζ216 
4X¬WH�SRXU�9LHWQDP�(VS«UDQFHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB������PDUV 
9L¬W-1DP�(VS«UDQFH����XQH�RHXYUH�VRXWHQXH�SDU�6DLQW�3RWKLQ�GHSXLV�SOXV�GH�YLQJW�DQV��YLHQW�HQ�
DLGH�DX[�FRPPXQDXW«V�FDWKROLTXHV�HQ�GLɝFXOW«�DX�9LHWQDP��SDU�OD�UHFRQVWUXFWLRQ��O
«GLȴFD�
WLRQ�GH�OLHX[�GH�FXOWH��GH�FDW«FKªVH��HW�Gȇ«GXFDWLRQ�VFRODLUH��)RUWH�GH�����PHPEUHV��GRQW�GH�
QRPEUHX[�DQFLHQV�G
ΖQGRFKLQH��HOOH�U«DOLVH�DQQXHOOHPHQW�XQH�YLQJWDLQH�GH�SURMHWV��GH������¢�
�����HXURV��/HV����HW����PDUV���O
$VVRFLDWLRQ�VHUD�SU«VHQWH�DX[�PHVVHV�GH�6DLQW�3RWKLQ�HW�SUR�
SRVHUD�¢�OD�J«Q«URVLW«�GHV�SDURLVVLHQV��OH�SURMHW�GȇLPSODQWDWLRQ�GH���6ĕXUV�&LVWHUFLHQQHV�¢�
3KXRF-+RD��VXU�OHV�+DXWV�3ODWHDX[�Gȇ$QQDP��SDU�OD�WUDQVIRUPDWLRQ�GH�OHXU�FDEDQH�HQ�PDLVRQ�
KDELWDEOH�HW�SURSLFH�¢�Oȇ«YDQJ«OLVDWLRQ� 
6HPDLQH�GH�MH½QHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���DX����PDUV 
/D�SDURLVVH�YRXV�SURSRVH�¢�QRXYHDX�GH�YLYUH�XQ�MH½QH�HQ�SDURLVVH�GXUDQW�OD�VHPDLQH�GX����
DX����PDUV�������5HQGH]-YRXV�FKDTXH�VRLU�¢���K����¢�6W�3RWKLQ�SRXU�XQ�SHWLW�WHPSV�GȇDGRUD�
WLRQ�VXLYL�GH�OD�GLVWULEXWLRQ�GX�SDLQ�HW�GȇXQH�E«Q«GLFWLRQ���([FHSWLRQQHOOHPHQW�FH�GLPDQFKH�
UHQGH]-YRXV�¢���K����9RXV�SRXYH]�FKRLVLU�OHV�GDWHV�DX[TXHOOHV�YRXV�MH½QHU��XQ�MRXU��GHX[�RX�
WRXWH�OD�VHPDLQH��FȇHVW�YRXV�TXL�YR\H]�� 
0RGXOH�'RFWULQH�VRFLDOH�GH�Oȇ(JOLVHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���PDUV 
7KLHUU\�9LOOHPDJQH��GLDFUH�GH�OD�SDURLVVH��DQLPHUD�WURLV�VRLU«HV�OHV�OXQGLV��������HW����PDUV�¢�
��K���GDQV�OH�FORFKHU�GH�6W�3RWKLQ����VRLU«H� ���WKªPH����(FRORJLH��WUDYDLO�HW�$UJHQW 
%UDGHULH�GH�Y¬WHPHQWV�HQIDQWVBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���HW����PDUV 
8QH�EUDGHULH� GH� Y¬WHPHQWV� G
HQIDQWV� VH� WLHQGUD� OH�PHUFUHGL� �� �GH� ��K
� ¢� ��K� HW� OH� MHXGL�
�� �GH� �K��� ¢� ��K� PDUV� SURFKDLQ� GDQV� OD� FU\SWH� GH� O
«JOLVH� 6DLQW-3RWKLQ�� /HV� E«Q«ȴFHV� GH�
FHWWH�YHQWH�VHURQW�UHYHUV«V�¢�OȇDVVRFLDWLRQ�0DUWKH�HW�0DULH��1 ȆK«VLWH]�SDV�¢�GL΍XVHU�FHWWH�LQ�
IRUPDWLRQ�DXWRXU�GH�YRXV�
�3RXU�OHV�DGK«UHQWV�$)&��RXYHUWXUH�¢���K�SRXU�OHV�QRQ-DGK«UHQWV 

5HWUDLWH�SDURLVVLDOH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���HW����PDUV 
5«VHUYH]�GªV�¢�SU«VHQW�YRWUH�ZHHN-HQG�SRXU�SDUWLFLSHU�¢�OD�UHWUDLWH�SDURLVVLDOH�TXL�DXUD�OLHX�¢�
$UV�HQ�FRPSDJQLH�GX�3ªUH�/RXLV�GH�5RPDQHW��FKDQRLQH�GH�OȇDEED\H�GH�&KDPSDJQH�VXU�5K¶QH� 
/H�WKªPH�FKRLVL�m OȇXQLW« }���8Q�WHPSV�IRUW�SHQGDQW�OH�FDU¬PH�¢�QH�SDV�PDQTXHU���%XOOHWLQV�
GȇLQVFULSWLRQ�GLVSRQLEOHV�DX[�SRUWHV�GHV�«JOLVHV 
3«O«�GX�3X\BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��	���DYULO 

DŐƌ�ĚĞ�'ĞƌŵĂǇ�ŝŶǀŝƚĞ�ůĞƐ�ĠƚƵĚŝĂŶƚƐ�Ğƚ�ůĞƐ�ũĞƵŶĞƐ�ƉƌŽƐ�ă�ǀĞŶŝƌ�ŵĂƌĐŚĞƌ�ĂǀĞĐ�ůƵŝ�ƐƵƌ�ůĞƐ�ƌŽƵƚĞƐ�ĚƵ�
WƵǇ�ĞŶ�sĞůĂǇ�ůĞƐ�Ϯ�Ğƚ�ϯ�Ăǀƌŝů�ƉƌŽĐŚĂŝŶ͘�WůƵƐ�ĚĞ�ϴϬϬ�ũĞƵŶĞƐ�ƐŽŶƚ�ĂƩĞŶĚƵƐ�ĂƵƚŽƵƌ�ĚƵ�ƚŚğŵĞ�sĂ͕�ƌĞͲ
ďąƟƐ�ŵŽŶ��ŐůŝƐĞ͘�>ĞƐ�ŝŶƐĐƌŝƉƟŽŶƐ�ƐŽŶƚ�ŽƵǀĞƌƚĞƐ�ƐƵƌ�ůĞ�ƐŝƚĞ�ƉĞůĞĚƵƉƵǇ͘Ĩƌ�;ƚĂƌŝĨ�ƌĠĚƵŝƚ�ũƵƐƋƵ͛ĂƵ�ϭϮ�ŵĂƌƐͿ 
'RQV�SRXU�Oȇ8NUDLQHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

9RXV�SRXYH]�DLGHU�QRV�IUªUHV�XNUDLQLHQV�GH�GHX[�ID©RQV�� 
)LQDQFLªUHPHQW�HQ�IDLVDQW�XQ�GRQ�DXSUªV�GH�Oȇ$LGH�¢�Oȇ(JOLVH�HQ�'«WUHVVH��$('�� 
VXU�OH�VLWH�DHG-IUDQFH�RUJ��2X�HQ�HQYR\DQW�XQ��FKªTXH�¢�OȇRUGUH�GH�Oȇ$('��¢�OȇDGUHVVH�VXLYDQWH�� 
$('� ȏ� ���UXH�GX�/RXYUH� ȏ� ������0DUHLO-0DUO\� 
0DW«ULHOOHPHQW���HQ�G«SRVDQW�DX[�DFFXHLOV�GH�QRV�«JOLVHV���3URGXLW�GȇK\JLªQH��SURGXLWV�SRXU�
E«E«��ODLW��OLQJHWWH��FRXFKH��DOLPHQWV���UDOORQJH�«OHFWULTXH��ODPSH�GH�SRFKH��SLOH��ELGRQ��WDONLH-
ZDONLH��WHQXH�GH�FDPRXȵDJH��SRODLUHV��0DW«ULHO�GH�SUHPLHUV�VHFRXUV�1(8)�(7�(0%$//(��
EDQGHV��FRPSUHVVH��EHWDGLQH��SDUDF«WDPRO��DPR[LFLOLQH��DXJPHQWLQ��NHWDSURIHQH� 
/LVWH�SU«FLVH�HW�FRPSOªWH�VXU�OH�VLWH�GH�OD�SDURLVVH��1RXV�QH�SUHQGURQV�SDV�GH�GRQV�HQ�GHKRUV��
GH�FH�TXL�HVW�GHPDQG«��3$6�'(�9(7(0(176��&ROOHFWH�MXVTXȇ¢�PDUGL���K�� 
0(5&Ζ�SRXU�OHV�QRPEUHX[�GRQV�UH©XV�FHWWH�VHPDLQH�� 

$*(1'$� 

�ŝŵĂŶĐŚĞ�ϭϯ�ŵĂƌƐ 
 

ϭϬŚϬϬ
ϭϬŚϯϬ 
ϭϵŚϬϬ 

DĞƐƐĞ�ă�ů͛/ŵŵĂĐƵůĠĞ� 
DĞƐƐĞ�ă�^ƚ�WŽƚŚŝŶ�� 
DĞƐƐĞ�ă�^ƚ�WŽƚŚŝŶ� 

>ƵŶĚŝ�ϭϰ�ŵĂƌƐ ϭϵŚϬϬ 
ϮϬŚϯϬ 
ϮϬŚϰϱ 

&ƌĂƚĞůůŽ�WąƚĞƐ�ƉŽƵƌ�ůĞƐ�^�&͕�ă�ůĂ�ĐƌǇƉƚĞ 
DŽĚƵůĞ�ƐƵƌ�ůĂ��ŽĐƚƌŝŶĞ�^ŽĐŝĂůĞ�ĚĞ�ů͛ĠŐůŝƐĞ͕�ĂƵ�ĐůŽĐŚĞƌ 
�ŽŶƐĞŝů�ďŝĞŶŚĞƵƌĞƵǆ�&͘KǌĂŶĂŵ͕�ϯϰ�ƌƵĞ�^ĞƌǀŝĞŶƚ 

DĂƌĚŝ�ϭϱ�ŵĂƌƐ ϭϭŚϬϬ YƵĞƐƟŽŶ�ƐƵƌ�ůĂ�ďŝďůĞ�ĂǀĞĐ��ŶŶĞ��ŚĂďƌŝĞƌ͕�ƐĂůůĞ�^ƚ�:ŽƐĞƉŚ 

:ĞƵĚŝ�ϭϳ�ŵĂƌƐ 
^ƚ�WĂƚƌŝĐĞ 

ϬϴŚϬϬ 
ϮϬŚϬϬ
ϮϬŚϯϬ 
ϮϬŚϯϬ 
ϮϬŚϯϬ 

ϮϰŚϬϬ�Ě͛ĂĚŽƌĂƟŽŶ�ũƵƐƋƵ͛ĂƵ�ǀĞŶĚƌĞĚŝ�ϴŚϬϬ͕�ă�ůĂ�ĐƌǇƉƚĞ 
/ŶŝƟĂƟŽŶ�ă�ů͛ŽƌĂŝƐŽŶ͕�ƐĂůůĞ�ĚƵ�ĐůŽĐŚĞƌ 
DŽĚƵůĞ��ŽƵƉůĞƐ�WĂƌĐŽƵƌƐ�&Žƌ��ǀĞƌ͕�ă�ůĂ�ĐƌǇƉƚĞ 
DŽĚƵůĞ�Ϯ�͗��ƉƉƌŽĨŽŶĚŝƌ�ƐĂ�ĨŽŝ͕�ƐĂůůĞ�^ƚ�:ŽƐĞƉŚ 
^ŽŝƌĠĞ�ĂĚŽƌĂƟŽŶ�Ğƚ�ĐŽŶĨĞƐƐŝŽŶ͕�ă�ů͛/ŵŵĂĐƵůĠĞ�ĮŶ�ϮϭŚϯϬ 

sĞŶĚƌĞĚŝ�ϭϴ�ŵĂƌƐ ϬϳŚϰϱ
ϭϮŚϭϱ 
ϭϱŚϬϬ 
ϭϳŚϬϬ
ϮϬŚϯϬ 

:Ğ�ŵĞ�ůğǀĞ�ƉŽƵƌ�:ĠƐƵƐ͕�ƉŽƵƌ�ůĞƐ�ĞŶĨĂŶƚƐ͕�ă�ůĂ�ĐƌǇƉƚĞ 
�ŚĞŵŝŶ�ĚĞ�ĐƌŽŝǆ͕�ă�^ƚ�WŽƚŚŝŶ 
�ŚĞŵŝŶ�ĚĞ�ĐƌŽŝǆ͕�ă�ů͛/ŵŵĂĐƵůĠĞ 
>ĞƐ�ƉĞƟƚƐ�ŽƐƚĞŶƐŽŝƌƐ͕�ă�ůĂ�ĐƌǇƉƚĞ 
ZĠƵŶŝŽŶ�ƉƌĠƉĂƌĂƟŽŶ�ĂƵ�ƉğůĞƌŝŶĂŐĞ�ĞŶ�dĞƌƌĞ�^ĂŝŶƚĞ͕�ă�ůĂ�ĐƌǇƉƚĞ 

^ĂŵĞĚŝ�ϭϵ�ŵĂƌƐ 
^ƚ�:ŽƐĞƉŚ 

ϬϲŚϯϬ 
ϭϭŚϬϬ
ϭϴŚϯϬ 

WĞƟƚƐ��ĠũĞƵŶĞƌƐ��ĞŶŽŝƚ-:ŽƐĞƉŚ�>��Z��ĚĂŶƐ�ůĂ�ƌƵĞ͕��ƐĂůůĞ�^ƚ�:ŽƐĞƉŚ 
DĞƐƐĞ�ƉŽƵƌ�ůĂ�ĨġƚĞ�ĚĞ�^ƚ�:ŽƐĞƉŚ͕�ă�^ƚ�WŽƚŚŝŶ 
DĞƐƐĞ�ĂŶƟĐŝƉĠĞ͕�ă�^ĂŝŶƚ�WŽƚŚŝŶ 

�ŝŵĂŶĐŚĞ�ϮϬ�ŵĂƌƐ 
 

ϭϬŚϬϬ
ϭϬŚϯϬ 
ϭϮŚϬϬ
ϭϵŚϬϬ 

DĞƐƐĞ�ă�ů͛/ŵŵĂĐƵůĠĞ� 
DĞƐƐĞ�ă�^ƚ�WŽƚŚŝŶ�� 
ZĞƉĂƐ�ƉŽƵƌ�ůĞƐ�ƉĞƌƐŽŶŶĞƐ�ĚĞ�ůĂ�ƌƵĞ͕�ă�ůĂ�ĐƌǇƉƚĞ 
DĞƐƐĞ�ă�^ƚ�WŽƚŚŝŶ� 

DĞƌĐƌĞĚŝ�ϭϲ�ŵĂƌƐ ϭϴŚϬϬ
ϭϴŚϬϬ 
ϮϬŚϬϬ 
ϮϬŚϯϬ 

KƵǀĞƌƚƵƌĞ�ĚĞ�ůĂ�ďƌĂĚĞƌŝĞ�ĚĞƐ�ǀġƚĞŵĞŶƚƐ͕�ă�ůĂ�ĐƌǇƉƚĞ�;ĮŶ�ă�ϮϬŚϯϬͿ 
/Ŷ�ǆĐĞůϲ�ƉŽƵƌ�ůĞƐ�ϲͬϱğ͕�ă�ůĂ�ĐƵƌĞ 
'ƌŽƵƉĞ��ĂƌƟŵĠĞ͕�ă�ůĂ�ĐƵƌĞ͕ 
^ŽŝƌĠĞ�ŵŽĚƵůĞ�ϭ͕�ĐƌŽŝƌĞ�ĞŶ��ŝĞƵ͕�ĐŽŵŵĞŶƚ�͍�WŽƵƌƋƵŽŝ͍�^ĂůůĞ�^ƚ�:ŽƐĞƉŚ 

+25$Ζ5(6 
 ΖPPDFXO«H�&RQFHSWLRQ 6DLQW�3RWKLQ 

DĞƐƐĞƐ 
^ĞŵĂŝŶĞƐ 

ϳŚϯϬ�ŵĂƌĚŝ 
ϭϮŚϭϬ�ŵĞƌĐƌĞĚŝ��Ğƚ�ǀĞŶĚƌĞĚŝ 

ϳŚϯϬ�ũĞƵĚŝ�-�ϭϵŚϬϬ�ĚƵ�ůƵŶĚŝ�ĂƵ�ǀĞŶĚƌĞĚŝ 

>ĂƵĚĞƐ  ϳŚϯϬ�ŵĂƌĚŝ�ĚĂŶƐ�ů͛ĠŐůŝƐĞ 

sġƉƌĞƐ  ϭϴŚϰϬ�ŵĂƌĚŝ͕�ŵĞƌĐƌĞĚŝ�Ğƚ�ũĞƵĚŝ 

�ĚŽƌĂƟŽŶ  >ƵŶĚŝ�ĚĞ�ϭϵŚϰϱ�ă�ϮϬŚϯϬ�;ĠŐůŝƐĞͿ� 
Ğƚ�ũĞƵĚŝ�ĚĞ�ϴŚ�ă�ϭϳŚ�;ĐƌǇƉƚĞͿ 

�ŚĂƉĞůĞƚ ϭϭŚϯϬ�ŵĞƌĐƌĞĚŝ�Ğƚ�ǀĞŶĚƌĞĚŝ ϬϴŚϬϬ�ǀĞŶĚƌĞĚŝ�ĂǀĞĐ�ŝŶƚĞŶƟŽŶƐ�ƉŽƵƌ�ůĞƐ�ŵĂůĂĚĞƐ 
ϭϴŚϯϬ�ůƵŶĚŝ�Ğƚ�ǀĞŶĚƌĞĚŝ� 

ϭϴŚϭϬ�ŵĂƌĚŝ͕�ŵĞƌĐƌĞĚŝ�Ğƚ�ũĞƵĚŝ 

�ŽŶĨĞƐƐŝŽŶƐ ĂƉƌğƐ�ůĞƐ�ŵĞƐƐĞƐ�ĚĞ�ƐĞŵĂŝŶĞ >ƵŶĚŝ�ĂƉƌğƐ�ůĂ�ŵĞƐƐĞ�ĚĞ�ϭϵŚϬϬ 
DĞƌĐƌĞĚŝ͕�ũĞƵĚŝ͕�ǀĞŶĚƌĞĚŝ�ϭϴŚϯϬ�ă�ϭϵŚϬϬ� 

:ĞƵĚŝ�ĚĞ�ϭϬŚϬϬ�ă�ϭϭŚϬϬ 


