
/$�%5$'(5,(�'(�6$,17-327+
 
0HUFUHGL����MXLQ����K-��K�� 

HW�-HXGL��HU�MXLOOHW���K��-��K� 
 

$�OD�FU\SWH�GH�6DLQW�3RWKLQ����/\RQ��qPH 
 

9HQWH�GH�YrWHPHQWV�EpEp�HW�HQIDQW�3ULQWHPSV�(Wp 
$X�SURILW�GH�O
DVVRFLDWLRQ 0DUWKH�HW�0DULH 

 
1RXV�YRXV�SURSRVRQV�GHX[�RSWLRQV � 

  
-!�9RXV�QH�VRXKDLWH]�SDV�pWLTXHWHU��SDV�OH�WHPSV���PDLV�YRXV�
VRXKDLWH]�YLGHU�YRV�SODFDUGV�"""�3DV�GH�SUREOqPH���OHV�YrWH�
PHQWV�GpSRVpV�VRQW�YHQGXV�LQWpJUDOHPHQW�DX�SURILW�GH�O¶DVVR�
FLDWLRQ��OHV�RUJDQLVDWULFHV�V
RFFXSHQW�GH�WRXW�� 

 
-!�9RXV�VRXKDLWH]�DXJPHQWHU�OH�EXGJHW�JODFH�GH�O
pWp�"�&
HVW�
SRVVLEOH���OHV�YrWHPHQWV�GpSRVpV�VRQW�YHQGXV�j�YRWUH�SURILW HW�
����GHV�YHQWHV�VRQW�YHUVpV�j�O¶DVVRFLDWLRQ��,OV�GRLYHQW�LPSpUD�
WLYHPHQW�rWUH�pWLTXHWpV�DYHF�YRWUH�120�HW�OH�35,;��/
LQVWDOODWLRQ�
HW�OD�GpVLQVWDOODWLRQ�VRQW�j�YRWUH�FKDUJH��VXU�OHV�KHXUHV�
GH�GpS{W� 

 
 

&H�VHUD�DXVVL�O
RFFDVLRQ�YHUV���K���GH�SUHQGUH�XQ�S
WLW�URVp 
GDQV�OD�FU\SWH�SRXU�UHQFRQWUHU�OHV�PDPDQV� 

HW�OHV�JUDQGV-PqUHV�GX�TXDUWLHU � 
 

1RXV�YRXV�DWWHQGRQV�QRPEUHXVHV SRXU�GpQLFKHU�GHV�SHWLWHV�Sp�
SLWHV�DYDQW�O¶pWp�HW�YLGHU�OHV�SODFDUGV GH�YRV�EDPELQV � 

 
3OXV�G¶LQIRUPDWLRQV���SDURLVVH�VDLQW�SRWKLQ#RUDQJH�IU 

 
1¶KpVLWH]�SDV�j�GLIIXVHU�FHW�pYpQHPHQW�DXWRXU�GH�YRXV�� 

$X�SURILW�GH��� 
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m $YHF�0DULH��QRXV�YRXORQV�¬WUH�XQH�«JOLVH�IDPLOLDOH�� 
DWWHQWLYH�¢�WRXV��R»�OȇDPRXU��OD�IRL�HW�OȇHVS«UDQFH�VRLHQW�

Y«FXV�DYHF�SDVVLRQ�GDQV�XQ�«ODQ�PLVVLRQQDLUH�� } 

��ªPH�GLPDQFKH�GX�WHPSV�RUGLQDLUH�-�$QQ«H�% 

'LPDQFKH����MXLQ����� 

ʷ |²ĴĴĔčĴ�ĴŁİ�Ćʿ²ŁļİÕ�İõŕÕ ʸ 
 
3RXU� -«VXV�� SDVVHU� VXU� OȇDXWUH� ULYH� QH� VLJQLȴH� SDV� VLPSOHPHQW� DOOHU� GH� OȇDXWUH�
F¶WH� GX� ODF� GH� 7LE«ULDGH �� LO� VȇDJLW� GH� ELHQ� GDYDQWDJH� SRXU� OXL� SXLVTXȇLO� VȇDJLW�
GȇD΍URQWHU� OD�PRUW�� GH� OD� WUDYHUVHU�� GȇHQ� ¬WUH� YDLQTXHXU �� HQ� H΍HW� FH� SDVVDJH�
GȇXQH�ULYH�¢�OȇDXWUH�VH�IDLW�HQ�WUDYHUVDQW�OD�PHU��VLJQH�GH�OD�PRUW ��HOOH�VH�IDLW�DXV�
VL�HQ�DOODQW�GH�OD�ULYH��GX�WHUULWRLUH�GHV�ȴOV�GȇΖVUD­O�¢�OD�ULYH�GHV�SD±HQV��GH�FHX[�
TXL�VRQW�HQFRUH�GDQV�OD�PRUW� 
3RXU�FH�m SDVVDJH }��FHWWH�3¤TXH��-«VXV�VȇHQGRUW�SDLVLEOHPHQW ¢�OȇDUULªUH�GX�ED�
WHDX��VDQV�GRXWH�ELHQ�IDWLJX«�SDU�XQH�MRXUQ«H�«UHLQWDQWH���m WRXWH�OD�MRXUQ«H�LO�
DYDLW�SDUO«�DX[�IRXOHV }� ��FH�VRPPHLO�HVW�VLJQH�GH�VD�FRQȴDQFH��GH�VRQ�DEDQGRQ�
HQWUH� OHV�PDLQV� GX�3ªUH��3RXU� -«VXV� LO� VȇDJLW� HQ� TXHOTXH� VRUWH� GH�GHYDQFHU� OD�
PRUW��Gȇ\�FRQVHQWLU��GH�UHQRQFHU�¢�VH�VDXYHU�SDU�VRL-P¬PH� 
3HQGDQW�FH�WHPSV��GDQV�OD�EDUTXH��OD�WHPS¬WH�IDLW�UDJH ��OHV�GLVFLSOHV�VȇD΍ROHQW��
VȇDJLWHQW ��LO�Qȇ\�D�SOXV�ULHQ�¢�IDLUH�VH�GLVHQW-LOV�VL�FH�QȇHVW�GH�U«YHLOOHU�-«VXV�Ȑ 
&HX[-FL�OXL�SRVHQW�DORUV�FHWWH�TXHVWLRQ ��m &HOD�QH�WH�IDLW�ULHQ " } ��FHWWH�«SUHXYH�
TXH�QRXV�WUDYHUVRQV��FHWWH�VRX΍UDQFH�TXL�DE°PH�QRWUH�FĕXU��FHWWH�LQTXL«WXGH�
TXL�QRXV�VXEPHUJH��FHOD�QH�IDLW�ULHQ " 
1RXV�VHULRQV�VRXYHQW�WHQW«V�GH�SHQVHU�TXH� -«VXV�UHVWH� LQGL΍«UHQW�¢�QRV�WHP�
S¬WHV ��SRXUTXRL�FH�VLOHQFH��SRXUTXRL�ULHQ�QH�VHPEOH�VH�SDVVHU "�&HWWH�«SUHXYH�
HVW�UHGRXWDEOH��QRXV�OH�VDYRQV�ELHQ� 
'HYDQW� OH� FUL� GH� VHV� DPLV�� -«VXV� VH� OªYH�� PHQDFH� OH� YHQW� HW� GLW� ¢� OD� PHU ��
m 6LOHQFH��WDLV-WRL � } ��FH�m 6LOHQFH��WDLV-WRL ��}�UHQYRLH�¢�XQH�DXWUHV�VFªQH�TXL�SU«�
FªGH�FHOOH-FL��ORUVTXH�-«VXV�DYDLW�RUGRQQ«�¢�XQ�G«PRQ�GH�VH�WDLUH�SDU�OD�P¬PH�
SDUROH��FI��0F����� ��m VLOHQFH��WDLV-WRL � }��� 
&ȇHVW�ELHQ� OH�G«PRQ�TXL�HVW�DX�FĕXU�GH�FHWWH�VFªQH�GH� WHPS¬WH��FȇHVW�ELHQ� OXL�
TXL�DJLWH�OHV�HDX[��OXL�TXL�IDLW�FURLUH�TXH�OD�PRUW�HVW�WRXWH-SXLVVDQWH��TXȇHOOH�HVW�
LQ«OXFWDEOH��TXȇLO�Qȇ\�DXFXQ�«FKDSSDWRLUH�Ȑ 
(W� -«VXV�DMRXWH�DORUV ��m 1ȇDYH]-YRXV�SDV�HQFRUH� OD� IRL " } �� LO�QRXV� LQYLWH�¢�
JUDQGLU�GDQV�OD�FRQȴDQFH� 
2Q�SRXUUDLW�SUHVTXH�GLUH�TXH�FURLUH�VH�m Y«ULȴH }�GDQV�OD�WHPS¬WH ��HQ�WRXW�FDV��
VL�FHOD�SHXW�SDUD°WUH�WURS�GXU��QRXV�SRXYRQV�GLUH�TXH�OD�WHPS¬WH�HVW�OH�OLHX�R»�
QRWUH�IRL�SHXW�HW�GRLW�JUDQGLU�Ȑ 
&RQȴRQV�DX�6HLJQHXU�WRXV�FHX[�TXL�VRQW�«SURXY«V��GDQV� OD�WHPS¬WH ��4XH�QXO�
QȇDLW�SHXU ��4XH�FKDFXQ�GH�QRXV�SXLVVH�DFFXHLOOLU�OH�'LHX�TXL�GRQQH�OD�SDL[ ��4XH�
FKDFXQ�SXLVVH�DXVVL�HQWHQGUH�TXȇDYHF�OH�6HLJQHXU�LO�HVW�FDSDEOH�GH�SDVVHU�GȇXQH�
ULYH�¢�OȇDXWUH ��&RXUDJH ��9RXV�DYH]�P¬PH�OH�GURLW�GH�YRXV�UHSRVHU�HW�GH�GRUPLU � 
(Q� FH� GLPDQFKH� ��� MXLQ�� QRXV� UHQGRQV� JU¤FH� SRXU� OȇRUGLQDWLRQ� GLDFRQDOH� GH�
7KLHUU\�9LOOHPDJQH ��PHUFL�¢� OXL��¢�&«FLOH�VRQ�«SRXVH��GH�QRXV�HQWUD°QHU�¢�DOOHU�
SOXV�ORLQ��YHUV�OȇDXWUH�ULYH��FHOOH�GX�FLHO�TXH�WRXWH�YLH�FKU«WLHQQH�LQGLTXH � 
 

3ªUH�3DWULFH�*XHUUH�� 
FXU«�GH�OȇHQVHPEOH�SDURLVVLDO�6DLQW-3RWKLQ�ΖPPDFXO«H�&RQFHSWLRQ 

 
 



Ζ1)250$7Ζ216 

'(2�*5$7Ζ$6��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
*UDQGH�MRLH�SRXU�QRWUH�SDURLVVH�DYHF�OȇRUGLQDWLRQ�GLDFRQDOH�GH�7KLHUU\�9LOOHPDJQH��0HUFL�¢�
&«FLOH�SRXU�VRQ�VRXWLHQ��ΖO�SU¬FKHUD�DX[�PHVVHV�GH�GLPDQFKH����MXLQ�¢��K���HW���K�� 
&RQFHUW�GȇRUJXH�¢�6DLQW�3RWKLQBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���MXLQ����� 
'DQV�OH�FDGUH�GHV�FRQFHUWV�DXWRXU�GHV�m�3U¬WUHV-PXVLFLHQV�GX�GLRFªVH�GH�/\RQ�;;-;;ΖH�VLªFOHV�
}�RUJDQLV«V�SDU�OD�&RPPLVVLRQ�GLRF«VDLQH�Gȇ$UW�VDFU«�GH�/\RQ��YHQH]�G«FRXYULU�OH�3HWLW�OLYUH�
GȇRUJXH�GX�SªUH�0DUFHO�*RGDUG�DYHF�LPSURYLVDWLRQV�GH�/R±F�0DOOL«��RUJDQLVWH�KRQRUDLUH�GH�OD�
6DLQWH-7ULQLW«�¢�3DULV�HW�GH�6DLQW-3RWKLQ�¢�/\RQ��ELHQ�FRQQX�GHV�/\RQQDLV��6DPHGL����MXLQ�¢�
��K���¢�Oȇ«JOLVH�6DLQW�3RWKLQ��HQWU«H�OLEUH � 
&RQFHUW�GȇRUJXH�¢�OȇΖPPDFXO«H�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���MXLQ����� 
/HV�RUJDQLVWHV�GH�OȇΖPPDFXO«H-&RQFHSWLRQ�YRXV�LQYLWHQW�¢�XQ�YR\DJH�PXVLFDO�OH�GLPDQFKH����
MXLQ�¢���K����9RXV�SRXUUH]�SURȴWHU�GHV�EHOOHV�VRQRULW«V�GH�OȇRUJXH�GH�OȇΖPPDFXO«H-&RQFHSWLRQ�
DYHF�GHV�ĕXYUHV�GH�%DFK��+DHQGHO��%R\YLQ��&RXSHULQȐ 
3ªOHULQDJHV�GHV�SªUHV�¢�&RWLJQDFBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB����HW���MXLOOHW 
/H� WKªPH� GX� SªOHULQDJH� FHWWH� DQQ«H� �� �-H� VXLV� -RVHSK�� VRXOªYH� OD� SLHUUH� HW� WX� ERLUDV���
�DSSDULWLRQ�GX���MXLQ��������ΖO�HVW�HQFRUH�SRVVLEOH�GH�VȇLQVFULUH�DX�SªOHULQDJH�SªUHV�GH�IDPLOOHV��
GHV�«SRX[�HW�GHV�KRPPHV�¢�&27Ζ*1$&�OHV��������������MXLOOHW�������7RXW�OH�PRQGH�HVW�ELHQYH�
QX��SDV�GH�OLPLWH�Gȇ¤JH��YRV�DPLV�VRQW�QRV�DPLV��HW� OHV�DPLV�GH�YRV�DPLV�VRQW�QRV�DPLVȐ�$F�
FRPSDJQ«�SDU�OH�3ªUH�3DWULFH�*XHUUH��&RQWDFW���SDJDUDXG#QH[LW\�IU����������������� 
$LGH�DX[�SOXV�G«PXQLV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
)UDWHOOR�3¤WHV�HW�OHV�SHWLWV-G«MHXQHUV�RQW�EHVRLQ�GH�YRWUH�DLGH�SHQGDQW�Oȇ«W«���6RLW�HQ�SDUWLFL�
SDQW�DX[�GLVWULEXWLRQV�RX�WRXUQ«HV��VRLW�HQ�G«SRVDQW�GHV�GRQV���S¤WHV��VDXFHV�WRPDWHV��FDI«� 
0HUFL�GȇDYDQFH�� 
(TXLSHV�OLWXUJLTXHVBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
(OOHV�VH�U«XQLVVHQW�XQH�IRLV�WRXV�OHV�GHX[�PRLV�SRXU�SU«SDUHU�OHV�PHVVHV�GRPLQLFDOHV���FKDQWV��
LQWHQWLRQV�GH�SULªUHV��FKRL[�GHV�OHFWHXUVȐ�XQH�EHOOH�ID©RQ�GH�YRXV�SU«SDUHU�¢�OD�PHVVH���1RXV�
UHFKHUFKRQV�GHV�SHUVRQQHV�SRXU�UHMRLQGUH�FHV�«TXLSHV�OLWXUJLTXHV��0HUFL�GH�MRLQGUH�)UDQ©RLVH�
+RSSHQRW�IDPLOOH�KRSSHQRW#JPDLO�FRP�SRXU�6W�3RWKLQ�HW�(OLVDEHWK�9LODLQ�SRXU�OȇΖPPDFXO«H�
WDPHRQWD#JPDLO�FRP 
*UDQGH�YHQWH�GHV�7-VKLUWV�GH�OD�PLVVLRQ ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
/HV�W-VKLUWV�GH�OD�PLVVLRQ�VRQW�¢�YHQGUH���*DUGH]�XQ�VRXYHQLU�GH�FHWWH�PLVVLRQ�LQFUR\DEOH�GH�
UHQFRQWUHV�HW�GH�G«FRXYHUWHV�DYHF�XQ�YLVXHO�VXSHUEH��&H�YLVDJH�GX�&KULVW�TXL�YRXV�LQWHUSHOOH�
HW�YRXV�GRQQH�O
HQYLH�G
DOOHU�¢�OD�UHQFRQWUH�GH�-«VXV� 
��Ȝ�OH�W-VKLUW���6L�YRXV�¬WHV�LQW«UHVV«V���SDURLVVH�VDLQW�SRWKLQ#RUDQJH�IU 
�/D�IRUPLGDEOH�DYHQWXUH�PLVVLRQQDLUH�VȇH[SRVH�DX�0XV«H�GHV�&RQȵXHQFHVBBBBBBBBBBBBBBBBB 
&ȇHVW�XQH�H[SRVLWLRQ�LQ«GLWH�TXL�VȇRXYUH�FH�YHQGUHGL����MXLQ�DX�0XV«H�GHV�&RQȵXHQFHV�GH�
/\RQ��'HV�FHQWDLQHV�GȇREMHWV�GX�;Ζ;H�VLªFOH�SURYHQDQW�GHV�TXDWUH�FRLQV�GX�PRQGH�HW�UHQYR\«V�
HQ�)UDQFH�SDU�GHV�PLVVLRQQDLUHV��2XWUH�OH�FDUDFWªUH�«PRXYDQW�GH�FKDTXH�REMHW��FȇHVW�OȇRFFD�
VLRQ�GH�G«FRXYULU�GHV�SHUVRQQDOLW«V�KRUV�GX�FRPPXQ��SDUWLV�DX[�FRQȴQV�GH�OD�WHUUH�SRXU�DQ�
QRQFHU�Oȇ�YDQJLOH��m -XVTXȇDX�ERXW�GX�PRQGH��UHJDUGV�PLVVLRQQDLUHV }�GX����MXLQ������DX���
PDL����� 
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�ŝŵĂŶĐŚĞ�ϮϬ�ũƵŝŶ 
 

ϬϵŚϬϬ
ϭϬŚϬϬ 
ϭϬŚϬϬ
ϭϬŚϯϬ 
ϭϵŚϬϬ 

DĞƐƐĞ�ă�^ƚ�WŽƚŚŝŶ 
DĞƐƐĞ�ă�ů͛/ŵŵĂĐƵůĠĞ��ŽŶĐĞƉƟŽŶ� 
WƌŝğƌĞ�ĚĞƐ�ĨƌğƌĞƐ�ă�^ĂŝŶƚ�WŽƚŚŝŶ 
DĞƐƐĞ�ă�^ĂŝŶƚ�WŽƚŚŝŶ� 
DĞƐƐĞ�ă�^ĂŝŶƚ�WŽƚŚŝŶ� 

>ƵŶĚŝ�Ϯϭ�ũƵŝŶ ϭϴŚϯϬ 
ϮϬŚϯϬ 

&ƌĂƚĞůůŽ�WąƚĞƐ�ƉŽƵƌ�ůĞƐ�^�&͕�ă�ůĂ�ĐƌǇƉƚĞ 
�ƋƵŝƉĞ�Ě͛ĂŶŝŵĂƟŽŶ�ƉĂƐƚŽƌĂůĞ͕�ă�ůĂ�ĐƵƌĞ 

:ĞƵĚŝ�Ϯϰ�ũƵŝŶ 
EĂƟǀŝƚĠ�^ƚ�:ĞĂŶ��ĂƉƟƐƚĞ 

ϮϬŚϭϱ /ŶŝƟĂƟŽŶ�ă�ů�͚ŽƌĂŝƐŽŶ͕�ͨ :Ğ�ǀĞƵǆ�ǀŽŝƌ��ŝĞƵ ͕ͩ�ƐĂůůĞ�^ƚ�:ŽƐĞƉŚ 

^ĂŵĞĚŝ�Ϯϲ�ũƵŝŶ ϬϲŚϯϬ 
ϭϴŚϯϬ 
ϮϬŚϯϬ 

WĞƟƚƐ��ĠũĞƵŶĞƌƐ��ĞŶŽŝƚ-:ŽƐĞƉŚ�>��Z��ĚĂŶƐ�ůĂ�ƌƵĞ͕��ƐĂůůĞ�^ƚ�:ŽƐĞƉŚ 
DĞƐƐĞ�ĂŶƟĐŝƉĠĞ�ă�^ƚ�WŽƚŚŝŶ� 
�ŽŶĐĞƌƚ�Ě͛ŽƌŐƵĞ͕�ă�^ƚ�WŽƚŚŝŶ 

�ŝŵĂŶĐŚĞ�Ϯϳ�ũƵŝŶ 
 

ϭϬŚϬϬ 
ϭϬŚϬϬ
ϭϬŚϯϬ 
ϭϱŚϯϬ 
ϭϵŚϬϬ 

DĞƐƐĞ�ă�ů͛/ŵŵĂĐƵůĠĞ��ŽŶĐĞƉƟŽŶ� 
WƌŝğƌĞ�ĚĞƐ�ĨƌğƌĞƐ�ă�^ĂŝŶƚ�WŽƚŚŝŶ 
DĞƐƐĞ�ă�^ĂŝŶƚ�WŽƚŚŝŶ 
�ŽŶĐĞƌƚ�ĚĞ�ϰ�ŽƌŐĂŶŝƐƚĞƐ͕�ă�ů͛/ŵŵĂĐƵůĠĞ 
DĞƐƐĞ�ă�^ĂŝŶƚ�WŽƚŚŝŶ� 

$77(17Ζ21�� 
$�SDUWLU�GX�GLPDQFKH����MXLQ��LO�Qȇ\�DXUD�SOXV�GH�PHVVH�¢��K���OH�GLPDQFKH�PDWLQ� 
'HUQLªUH�PHVVH�OH�VDPHGL�VRLU�¢���K���OH�VDPHGL���MXLOOHW��UHSULVH�OH����DR½W�¢���K�� 

 /ŵŵĂĐƵůĠĞ��ŽŶĐĞƉƟŽŶ ^ĂŝŶƚ�WŽƚŚŝŶ 

�ĐĐƵĞŝů�
ĠŐůŝƐĞ 

DĞƌĐƌĞĚŝ�Ğƚ�ǀĞŶĚƌĞĚŝ� 
�ϭϭŚϬϬ�ă�ϭϮŚϬϬ 

�Ƶ�ŵĞƌĐƌĞĚŝ�ĂƵ�ƐĂŵĞĚŝ�ĚĞ�ϭϬŚϯϬ�ă�ŵŝĚŝ 

DĞƐƐĞƐ 
^ĞŵĂŝŶĞƐ 

ϭϮŚϭϬ�ŵĞƌĐƌĞĚŝ�Ğƚ�ǀĞŶĚƌĞĚŝ ϳŚϯϬ�ŵĂƌĚŝ�Ğƚ�ũĞƵĚŝ 
ϭϵŚϬϬ�ĚƵ�ůƵŶĚŝ�ĂƵ�ǀĞŶĚƌĞĚŝ 

�ĚŽƌĂƟŽŶ  >ƵŶĚŝ�ĚĞ�ϭϵŚϰϱ�ă�ϮϬŚϯϬ 

�ŚĂƉĞůĞƚ ϭϭŚϯϬ�ĚƵ�ŵĂƌĚŝ�ĂƵ�ǀĞŶĚƌĞĚŝ ϬϴŚϬϬ�ǀĞŶĚƌĞĚŝ�ĂǀĞĐ�ŝŶƚĞŶƟŽŶƐ�ƉŽƵƌ�ůĞƐ�ŵĂůĂĚĞƐ 
ϭϴŚϯϬ�ĚƵ�ůƵŶĚŝ�ĂƵ�ǀĞŶĚƌĞĚŝ 

�ŽŶĨĞƐƐŝŽŶƐ ĂƉƌğƐ�ůĞƐ�ŵĞƐƐĞƐ�ĚĞ�ƐĞŵĂŝŶĞ DĞƌĐƌĞĚŝ͕�ũĞƵĚŝ͕�ǀĞŶĚƌĞĚŝ�ϭϴŚϯϬ�ă�ϭϵŚϬϬ� 
:ĞƵĚŝ�ĚĞ�ϭϬŚϬϬ�ă�ϭϭŚϬϬ 

+25$Ζ5(6 

1RXV�YRXV�O
DYLRQV�DQQRQF«��LO�\�D�TXHOTXHV�WHPSV�2OLYLHU�GH�3HWLYLOOH�D�«W«�DSSHO«�DX�GLDFR�
QDW�HQ�YXH�GX�VDFHUGRFH�SDU�QRWUH�«Y¬TXH�0RQVHLJQHXU�2OLYLHU�GH�*HUPD\��/D�GDWH�GH�
VRQ�RUGLQDWLRQ�D�«W«�ȴ[«H�DX����VHSWHPEUH��������1RWH]�OD�GDWH�GDQV�YRV�DJHQGDV���� 


